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7R�DOO�RI�RXU�IDPLOLHV� 
 
:H�FDQ·W�EHOLHYH�WKH�6SULQJ�WHUP�LV�RYHU�DOUHDG\��,W�ZDV�RQO\�VKRUW�EXW�LW�KDV�EHHQ�MDP�
SDFNHG�ZLWK�H[FLWLQJ�OHDUQLQJ�DQG�HYHQWV�� 
 
:H�KRSH�WKDW�\RX�IRXQG�\RXU�SDUHQW�FRQVXOWDWLRQV�ZLWK�WHDFKHUV�D�YDOXDEOH�RSSRU�
WXQLW\�WR�ILQG�RXW�DERXW�\RXU�FKLOG·V�OHDUQLQJ��WKHLU�QH[W�VWHSV�DQG�WKHLU�ZLGHU�GHYHORS�
PHQW��$W�RWKHU�WLPHV��SOHDVH�GR�HPDLO�WKH�RIILFH�WR�DUUDQJH�D�SKRQH�FDOO�RU�PHHWLQJ�
ZLWK�\RXU�FKLOG
V�FODVV�WHDFKHU�LI�\RX�ZRXOG�OLNH�WR�NQRZ�KRZ�WKH\�DUH�JHWWLQJ�RQ��5H�
PHPEHU�WKDW�\RX�FDQ�ILQG�RXW�ZKDW�WKH\�DUH�OHDUQLQJ�RQ�WKHLU�FODVV�SDJHV�RI�WKH�ZHE�
VLWH�DQG�RQ�6HHVDZ�� 
 
7KLV�WHUP�KDV�EHHQ�VWUDQJH�LQ�VFKRRO�ZLWKRXW�0UV�6WDQWRQ���DQG�WKHQ�0UV�:KLWHKHDG�
PRUH�UHFHQWO\��:H�ZRXOG�OLNH�WR�WKDQN�WKH�VWDII�PHPEHUV�ZKR�VWHSSHG�XS�WR�ILOO�WKH�
OHDGHUVKLS��WHDFKHU�DQG�RIILFH�UROHV�LQ�WKHLU�DEVHQFHV��:H�DUH�ORRNLQJ�IRUZDUG�WR�KDY�
LQJ�WKHP�ERWK�EDFN�DIWHU�(DVWHU�� 
 
7KDQN�\RX�WR�WKH�37$�IRU�WKH�(DVWHU�HJJ�WUHDWV�IRU�DOO�RI�WKH�FKLOGUHQ��7KHUH�KDYH�EHHQ�
VRPH�VHULRXV�(DVWHU�HJJ�KXQWV�DURXQG�WKH�SOD\JURXQG�� 
 
:H�KRSH�WKDW�\RX�DOO�KDYH�D�ZRQGHUIXO�EUHDN�RYHU�WKH�
QH[W�FRXSOH�RI�ZHHNV��5HPHPEHU��QR�VFKRRO��WRPRUURZ�
�*RRG�)ULGD\��DQG�ZH�UHWXUQ�RQ�0RQGD\����WK�$SULO� 
 
 
)URP�WKH�&DOGHFRWH�7HDP� 
 

 

7KH�-7$
V�DUH�SOHDVHG�WR�DQQRXQFH�WKH�ELF\FOH�KHOPHW�FRPSHWLWLRQ�ZLQQHUV�DUH��$LPHH�DQG�,Y\�� 

%RWK�UHFHLYHG�WKHLU�JRRG\�EDJ�GXULQJ�DVVHPEO\� � 

7KDQN�\RX�WR�DOO�RI�\RX�WKDW�WRRN�SDUW�LQ�WKH�ZDON�WR�ZKHHO�ZHHN��WKH�-7$
V�HQMR\HG�UDQGRPO\�
VHOHFWLQJ�RQH�HDFK�GD\�RI�WKH�ZHHN�ODVW�ZHHN�� 

5HPHPEHU�WR�VWD\�VDIH�ZKHQ�\RX�DUH�RXW�DQG�DERXW�RYHU�WKH�(DVWHU�EUHDN� 



37$�8SGDWH 
 

7KH�37$�FRQWLQXHV�WR�RSHUDWH�WKDQNV�WR�VRPH�QHZ�PHPEHUV��EXW�ZH�DOZD\V�QHHG�
PRUH�YROXQWHHUV��:H�DUH�SDUWLFXODUO\�LQ�QHHG�RI�UHSUHVHQWDWLRQ�IURP�.6���,I�\RX�
FDQ�VSDUH�D�FRXSOH�RI�KRXUV�HYHU\��-��ZHHNV�WR�SDUWLFLSDWH�LQ��RQOLQH��PHHWLQJV�DQG�
YROXQWHHU�DW�VRPH��QRW�DOO��RI�WKH�HYHQWV��ZH�ZRXOG�EH�YHU\�JUDWHIXO�IRU�\RXU�KHOS�� 
 
$OO�WKH�PRQH\�WKH�37$�UDLVHV�JRHV�EDFN�LQWR�IXQGLQJ�IRU�WKH�VFKRRO�WR�VSHQG�RQ�RXU�
FKLOGUHQ��:H�UHFHQWO\�IXQGHG����QHZ�L3DGV�VR�WKDW�HDFK�SXSLO�FDQ�KDYH�WKHLU�RZQ�WR�
XVH�LQ�FODVV�DQG�QRW�KDYH�WR�VKDUH��:H�DUH�DOVR�IXQGLQJ�VSRUWV�H[SHULHQFH�ZRUN�
VKRSV�DQG�FRQWLQXH�WR�IXQG�VFKRRO�WULSV�DPRQJ�RWKHU�WKLQJV�� 
 
:H�DUH�SODQQLQJ�PRUH�HYHQWV�LQ�WKH�VXPPHU�WHUP�VR�SOHDVH�PDUN�\RXU�FDOHQGDUV�
DQG�OHW�XV�NQRZ�RQ�FDOGHFRWHVFKRROSWD#JPDLO�FRP�LI�\RX�DUH�ZLOOLQJ�WR�YROXQWHHU�
WR�KHOS�DW�DQ\�RI�WKHVH�HYHQWV��1R�ORQJ-WHUP�FRPPLWPHQW�QHHGHG�–�MXVW�DQ�H[WUD�
SDLU�RI�KDQGV�QRZ�DQG�DJDLQ�LV�JUDWHIXOO\�UHFHLYHG� 
 
· )DPLO\�%LQJR�(YHQLQJ�)ULGD\���WK�$SULO��SP�VWDUW��5DIIOH�DQG�UHIUHVKPHQWV�ZLOO�
EH�DYDLODEOH� 

· 'LVFR�)ULGD\���WK�0D\�WLPHV�7%&��,I�\RX�FDQ�YROXQWHHU�WR�VHUYH�UHIUHVKPHQWV��
VHOO�JORZ-VWLFNV�WDWWRRV�DQG��EH�D�IORDWLQJ�KHOSHU��SOHDVH�HPDLO�
FDOGHFRWHVFKRROSWD#JPDLO�FRP� 

· %UHDN�WKH�5XOHV�'D\�)ULGD\���WK�0D\�� 
 
:H�ZLVK�\RX�DOO�D�KDSS\�(DVWHU�KROLGD\�DQG�KRSH�WKH�FKLOGUHQ�HQMR\HG�WKH�OLWWOH�
WUHDW�SURYLGHG«�� 
 

 
 
 
:DVWH�IUHH�OXQFK 
7KDQN�\RX�WR�DOO�RI�WKH�FKLOGUHQ�ZKR�WULHG�UHDOO\�KDUG�WR�OHDYH�OLWWOH�RU�QR�
ZDVWH�RQ�0RQGD\�OXQFK�WLPH��:H�KDG�D�UHDOO\�WLQ\�DPRXQW�RI�UXEELVK�DW�WKH�
HQG�RI�OXQFK�WLPH��<HDU���ZHUH�WKH�ZLQQHUV�ZLWK�MXVW�D�VPDOO�KDQGIXO�RI�OHIW�
RYHU�IRRG�DQG�QR�SDFNDJLQJ�ZDVWH��,PDJLQH�KRZ�JRRG�IRU�WKH�HQYLURQPHQW�
,�ZRXOG�EH�LI�ZH�FRXOG�KDYH�WKLV�OLWWOH�DPRXQW�RI�ZDVWH�HYHU\�GD\�� 
6ZLWFK�RII�GD\ 
2Q�:HGQHVGD\���WK�$SULO�ZH�ZLOO�EH�KROGLQJ�D�VZLWFK�RII�GD\�ZKLFK�ZH�
KRSH�ZLOO�UDLVH�WKH�SURILOH�RI�VDYLQJ�SRZHU�DQG�VZLWFKLQJ�RII�RXU�OLJKWV�DQG�
GHYLFHV�WR�KHOS�WKH�HQYLURQPHQW�� 



&HOHEUDWLRQ�$VVHPEO\ 

$LGHQ�<��UHFHLYHG�D�PHGDO�IRU�KLV�ER[LQJ�VNLOOV��+RSH�<��FRPSOHWHG�KHU��WK�.<8�DQG�UHFHLYHG�KHU�UHG�EHOW�LQ�0DUWLDO��
DUWV�DQG�0HJDQ�<��SHUIRUPHG�LQ�D�SHUIRUPDQFH�RI�³$FURVV�WKH�OLQH´�LQ�/RQGRQ¶V�:HVW�(QG��(YD�<��FRPSOHWHG�KHU�
=RRP�IURQW�FUDZO�	�=RRP�EUHDVW�VWURNH��(OL]DEHWK�<��FRPSOHWHG�KHU���P�IURQW�FUDZO�	�=DUD�<��FRPSOHWHG�KHU���P�

EDFNVWURNH������ 

 

��������������������������������� 

�������������:HOO�'RQH�DOO�RI�\RX�� 

&HOHEUDWLRQ�$VVHPEOLHV 
)ULGD\�DW�����SP�LQ�WKH�KDOO—SOHDVH�FRPH�LQ�WKURXJK�WKH�IURQW�RI�WKH�VFKRRO 

���������� 
����������2UDQJH�&ODVV-���WK�$SULO 
������*UHHQ�&ODVV-��WK�$SULO 
����3XUSOH�&ODVV-�UG�0D\ 
�����6LOYHU�&ODVV-��WK�0D\ 

 
7KH�FKLOGUHQ�KDYLQJ�IXQ�DW�DIWHU�VFKRRO�FOXE� 

 

 

 



 
���������3/($6(�0$.(�$�127(�2)�7+(�'$7(6�62�<28�'21·7�0,66�$1<7+,1* 

)ULGD\���WK�0DUFK—��WK�$SULO (DVWHU�+ROLGD\V 

:HGQHVGD\���WK�$SULO 6ZLWFK�2II�'D\ 

)ULGD\���WK�0D\ 37$�'LVFR 

0RQGD\���WK�0D\—0RQGD\��UG�-XQH +DOI�7HUP 

7XHVGD\��WK�-XQH� &ODVV�3KRWRV 

0RQGD\���WK�-XQH *UHDW�%ULWLVK�6SULQJ�&OHDQ 

7XHVGD\���WK�-XQH <��:LFNHQ�)HQ�WULS 

0RQGD\���WK—:HGQHVGD\���WK�-XQH <��UHVLGHQWLDO� 

)ULGD\���WK�-XQH 6SRUWV�'D\ 

7XHVGD\��QG�	�:HGQHVGD\��UG�-XO\ <HDU���	���SURGXFWLRQ� 

7KXUVGD\���WK�-XO\ &ODVV�VZDS�XS�GD\ 

:HOFRPH�:HGQHVGD\ 
 

6XPPHU�GDWHV�DV�IROORZV� 
 

.6���<HDUV�������	����������WK�$SULO 
�������������������������������������������QG�0D\ 
���������������������������������������UG�-XO\�� 

�������������� 
����������������������(<)6�	�.6���5HFHSWLRQ��<��	��������VW�0D\ 

�������������������������������������������WK�-XQH 
������������������������������������������WK�-XO\ 

 
 

3OHDVH�FRPH�LQ�ZLWK�\RXU�FKLOG�LQ�WKH�PRUQLQJ�DW�����DP��<RX�FDQ�VWD\�XQWLO�����DP� 



$PD]RQ�:LVKOLVW 
$�%,*�7KDQN�<RX�IURP�DOO�DW�&DOGHFRWH��:H�DUH�JUDWHIXO�IRU�DOO�GRQDWLRQV�ZH�UHFHLYH�
IURP�WKH�ZLVK�OLVW�� 
,I�\RX�ZRXOG�OLNH�WR�SXUFKDVH�D�UHVRXUFH�WR�KHOS�HQKDQFH�WKH�WHDFKLQJ�DQG�OHDUQLQJ�DW�
VFKRRO��SOHDVH�XVH�WKH�OLQN�EHORZ��3OHDVH�GRQ
W�IRUJHW�WR�DGG�D�JLIW�QRWH�LI�\RX�ZRXOG�
OLNH�XV�WR�NQRZ�ZKR�KDV�GRQDWHG��7KLV�LV�WKH�RQO\�ZD\�RI�XV�NQRZLQJ�ZKR�KDV�GRQDW�
HG�DQ�LWHP� 
 
KWWSV���ZZZ�DPD]RQ�FR�XN�K]�ZLVKOLVW�OV�:-854=//�/=�"UHIB ZOBVKDUH 

 
 

 

Wellbeing  �  

 

It is never too early or too late to start looking after our mental health! 

Tips on how to survive the school holidays stress free. 
$V�WKH�FKLOGUHQ�EUHDN�XS�IURP�VFKRRO��SDUHQWV�DQG�FDUHUV�DUH�IDFHG�ZLWK�WKH�QHHG�WR�HQWHUWDLQ�WR�HQ�
VXUH�D�FDOP�EXW�VWLPXODWLQJ�HQYLURQPHQW��+ROLGD\V�PHDQ�D�EUHDN�IURP�XVXDO�URXWLQH��FKLOGUHQ�DUH�
IUHH�WR�HQMR\�WKLV�WLPH�WR�WKH�IXOO��7KLV�FDQ�VRPHWLPHV�EH�GLIILFXOW�DW�ILUVW��HYHQ�D�OLWWOH�FKRDWLF��:LWK�

VRPH�SODQQLQJ��LW�VKRXOG�KRSHIXOO\�UXQ�DV�VPRRWK�DV�SRVVLEOH� 
 

$VN�FKLOGUHQ�ZKDW�WKH\�ZRXOG�OLNH�WR�GR�DQG�WU\�WR�LQFRUSRUDWH�WKLV�LQWR�WKH�GD\� 
'RQ¶W�WU\�WR�ILW�WRR�PXFK�LQ��,W�FDQ�EH�MXVW�DV�GDPDJLQJ�WR�RYHU-VWLPXODWH��DV�WR�XQGHU-VWLPXODWH��
&KLOGUHQ�QHHG�VRPH�TXLHW�WLPH�WKURXJKRXW�WKH�GD\��7KLV�FRXOG�EH�WLPH�IRU�VHOI-SOD\�RU�UHDGLQJ� 

$UUDQJH�SOD\�GDWHV��&KLOGUHQ�ORYH�SOD\LQJ�ZLWK�RWKHU�FKLOGUHQ�DQG�ZLOO�RIWHQ�SOD\�IRU�KRXUV��+DYLQJ�
D�QHZ�IDFH�DURXQG�FDQ�KHOS�NHHS�FKLOGUHQ�HQWHUWDLQHG� 

0L[�YDULHW\�LQWR�WKH�URXWLQH��&KLOGUHQ�KDYH�D�URXWLQH�DW�VFKRRO�ZKHUH�WKH\�NQRZ�ZKDW�LV�KDSSHQLQJ�
QH[W��VR�WKH�VDPH�JRHV�IRU�WKH�KROLGD\V��7U\�KDYLQJ�EUHDNIDVW�DQG�WKHQ�FRPSOHWLQJ�DQ�DFWLYLW\�DQG�

WKHQ�KDYLQJ�VRPH�TXLHW�WLPH�EHIRUH�OXQFK�DQG�ILQLVK�ZLWK�DQ�DIWHUQRRQ�DFWLYLW\� 
%ULQJ�WKHLU�LPDJLQDWLRQ�WR�OLIH��FUHDWH�DQ�DUHD�LQ�WKH�JDUGHQ�IRU�DQ�DGYHQWXUH��EXLOG�D�GHQ��FDUU\�RXW�D�
EXJ�KXQW��KDYH�D�SLFQLF���*HW�FKLOGUHQ�LQYROYHG�LQ�SODQQLQJ�DQG�SUHSDULQJ�WKHLU�PHDOV��NHHS�WKRVH�
XQZDQWHG�ER[HV�IRU�DUWV�DQG�FUDIWV��KROG�D�/HJR�FKDOOHQJH��PDNH�WUDLQ�WUDFNV��UROH�SOD\��KWWSV���

ZZZ�VSDFH�DGPLQ�FDP�DF�XN�DFWLYLWLHV-FKLOGUHQ 
9LVLW�WKH�1DWLRQDO�7UXVW¶V�$QJOHVH\�$EEH\�D�EHDXWLIXO�VWDWHO\�KRPH�WKDW¶V�VHW�LQ�VWXQQLQJ�SDUNODQG��
7KHUH�DUH�SOHQW\�RI�WKLQJV�WR�VHH�DQG�GR�DW�$QJOHVH\�$EEH\��LQFOXGLQJ�H[SORULQJ�WKH�KRXVH��YLVLWLQJ�

WKH�JDUGHQV��DQG�WDNLQJ�D�ERDW�ULGH�RQ�WKH�ODNH� 
:LPSROH�(VWDWH�LV�IXOO�RI�DGYHQWXUHV�ZDLWLQJ�WR�KDSSHQ��:KHWKHU�\RXU�FKLOGUHQ�DUH�IDVFLQDWHG�E\�LP�
SUHVVLYH�DUFKLWHFWXUH��ZDQW�WR�JHW�XS�FORVH�WR�DQLPDOV�RQ�D�ZRUNLQJ�IDUP�RU�MXVW�QHHG�WR�OHW�RII�VWHDP�

LQ�WKH�JUHDW�RXWGRRUV��IDPLOLHV�FDQ�KDYH�D�ORW�RI�IXQ�WRJHWKHU��ZKDWHYHU�WKH�ZHDWKHU��KWWSV���
ZZZ�QDWLRQDOWUXVW�RUJ�XN�YLVLW�FDPEULGJHVKLUH�ZLPSROH-HVWDWH�YLVLWLQJ-ZLPSROH-ZLWK-IDPLO\ 

KWWSV���ZZZ�NLGVGD\VRXW�FR�XN�NLGV-GD\V-RXW-HQJODQG�FDPEULGJHVKLUH�KWPO 
 

NHS Mental wellbeing audio guides 
$�VHULHV�RI�PHQWDO�ZHOOEHLQJ�DXGLR�JXLGHV�WR�KHOS�\RX�ERRVW�\RXU�PRRG� 

KWWSV���ZZZ�QKV�XN�PHQWDO-KHDOWK�VHOI-KHOS�JXLGHV-WRROV-DQG-DFWLYLWLHV�PHQWDO-ZHOOEHLQJ-DXGLR-
JXLGHV� 

 

REMINDER! 
'RQ¶W�IRUJHW�WR�ZDWFK�WKLV�VSDFH�IRU�GHWDLOV�RI�RXU�QH[W�6(1'�6(3�EULHILQJ�IRU�SDUHQWV͘ 



 

 

 :H�KDYH�KDG�D�IDQWDVWLF�WHUP�LQ�3XUSOH�
&ODVV�DQG�ZH�KDYH�UHDOO\�HQMR\HG�OHDUQ�
LQJ�DOO�DERXW�RXU�WRSLF��(DUWK�DQG�6SDFH��
7KLV�ZHHN��3XUSOH�&ODVV�KDG�DQ�H[FLWLQJ�
WULS�WR�WKH�,QVWLWXWH�RI�$VWURQRP\�ZKHUH�
ZH�JRW�WR�VHH�WKHLU�WHOHVFRSHV�DQG�ILQG�
RXW�PRUH�DERXW�ZKDW�UHVHDUFKLQJ�VSDFH�
UHDOO\�ORRNV�OLNH��$V�SDUW�RI�RXU�6FLHQFH�
OHDUQLQJ��ZH�KDYH�FUHDWHG�QRQ-
FKURQRORJLFDO�UHSRUWV�DOO�DERXW�WKH�6RODU�
6\VWHP�ZKLFK�ZH�KRSH�\RXQJHU�FKLO�
GUHQ�ZLOO�EH�DEOH�WR�OHDUQ�IURP��7KLV�
ZHHN�LQ�PDWKV��ZH�KDYH�EHHQ�IRFXVLQJ�
RQ�JHRPHWU\��:H�KDYH�VHFXUHG�RXU�XQ�
GHUVWDQGLQJ�RI�SHULPHWHU�DQG�DUHD��OHDUQW�
DERXW�SUREOHP�VROYLQJ�ZLWK�DQJOHV�DQG�
FRPSDUHG�UHJXODU�DQG�LUUHJXODU�SRO\�
JRQV��:HOO�GRQH�IRU�DOO�\RXU�KDUG�ZRUN�
WKLV�WHUP�3XUSOH�&ODVV� � 

2UDQJH�&ODVV�KDYH�EHHQ�OHDUQLQJ�DERXW�WKH�SRODU�
UHJLRQV��FRPSDULQJ�WKH�KXPDQ�DQG�SK\VLFDO�IHD�
WXUHV�IRXQG�WKHUH��,Q�DUW�ZH�KDYH�EHHQ�H[SHUL�
PHQWLQJ�ZLWK�ZHDYLQJ�WHFKQLTXHV�XVLQJ�SDSHU�
DQG�ZRRO� dŚĞ�ĐŚŝůĚƌĞŶ�ǁĞƌĞ�ǀĞƌǇ�ĞǆĐŝƚĞĚ�ƚŽ�ŐĞƚ�
ƚŚĞŝƌ�ĐůĂǇ�ƐĐƵůƉƚƵƌĞƐ�ĂŶĚ�ƉŽƚƐ�ďĂĐŬ�ĨƌŽŵ�tǇƐŝŶŐ�
�ƌƚƐ�ĂŶĚ�ŚĂǀĞ�ƉĂŝŶƚĞĚ�ƚŚĞŵ�ƌĞĂĚǇ�ƚŽ�ďƌŝŶŐ�
ŚŽŵĞ͊�/Ŷ��ŶŐůŝƐŚ͕�ƚŚĞǇ�ŚĂǀĞ�ďĞĞŶ�ǁƌŝƟŶŐ�ĐŝŶͲ
ƋƵĂŝŶƐ�ĂŶĚ�ƉŽĞŵƐ�ǁŝƚŚ�ƌŚǇŵŝŶŐ�ĐŽƵƉůĞƚƐ͘�dŚĞ�
ĐŚŝůĚƌĞŶ�ĂƌĞ�ĞŶũŽǇŝŶŐ�ůŝƐƚĞŶŝŶŐ�ƚŽ�dŚĞ�>ŝŽŶ͕�ƚŚĞ�
tŝƚĐŚ�ĂŶĚ�ƚŚĞ�tĂƌĚƌŽďĞ�ǀĞƌǇ�ŵƵĐŚ�ĂŶĚ�ůŽƚƐ�ŽĨ�
ƚŚĞŵ�ĂƌĞ�ŬĞĞŶ�ƚŽ�ƌĞĂĚ�ƚŚĞ�ŽƚŚĞƌ�EĂƌŶŝĂ�ďŽŽŬƐ�
ŝŶĚĞƉĞŶĚĞŶƚůǇ͘�/Ŷ�ŵĂƚŚƐ͕�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ůĞĂƌŶͲ
ŝŶŐ�ĂďŽƵƚ�ƉůĂĐĞ�ǀĂůƵĞ�ĂŶĚ�ŵŽŶĞǇ͘�/Ŷ�ƐĐŝĞŶĐĞ͕�
ǁĞ�ŚĂǀĞ�ŚĂĚ ŐƌĞĂƚ�ĨƵŶ�ĞǆƉĞƌŝŵĞŶƟŶŐ�ǁŝƚŚ�
ŵĂŐŶĞƚƐ͘� 

:KDW�DQ�DPD]LQJ�VSULQJ�WHUP�LW�KDV�EHHQ��7KHUH�KDYH�
EHHQ�VR�PDQ\�KLJKOLJKWV�KRZHYHU�%XUZHOO�+RXVH�VWDQGV�
RXW�DPRQJVW�XV�DQG�WKH�FKLOGUHQ��,W�ZDV�ORYHO\�WR�VSHQG�
WLPH�ZLWK�DOO�RXU�FODVV�SDUHQWV�ODVW�ZHHN��:H�KRSH�WKDW�
\RX�DOO�JRW�D�VHQVH�RI�WKH�SURJUHVV�\RXU�FKLOGUHQ�DUH�PDN�
LQJ�DQG�KRZ�KDUG�WKH\�DUH�ZRUNLQJ��:H�KDYH�ORYHG�ZULW�
LQJ�RXU�JODGLDWRU�VWRULHV�DQG�KHDULQJ�DERXW�WKH�
5RFN�6WD�
WXV
�JODGLDWRUV�KHOG�LQ�5RPDQ�WLPHV��,Q�PDWKV��ZH�KDYH�
EHHQ�IRFXVLQJ�RQ�WKH�VKRUW�PHWKRGV�IRU�PXOWLSOLFDWLRQ�
DQG�GLYLVLRQ��7KH\�KDYH�EHHQ�LQFUHGLEOH�DQG�VXFFHVVIXO�
DW�XVLQJ�WKH�PDQLSXODWLYHV��7KH\�DOO�GHVHUYH�D�JRRG�UHVW�
UHDG\�IRU�WKH�ZDUP�ZHDWKHU�DQG�VXPPHU�WHUP� � 

�ŶĚ�ũƵƐƚ�ůŝŬĞ�ƚŚĂƚ͕�^ƉƌŝŶŐ�dĞƌŵ�ŚĂƐ�ĐŽŵĞ�ƚŽ�Ă�ĐůŽƐĞ͊�^ŝůǀĞƌ��ůĂƐƐ�
ŚĂǀĞ�ǁŽƌŬĞĚ�ƚŚĞŝƌ�ƐŽĐŬƐ�Žī͕�ĞƐƉĞĐŝĂůůǇ�ŝŶ�ǁƌŝƟŶŐ͘�tĞ�ĂƌĞ�ƐĞĞͲ
ŝŶŐ�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�ƉƌŽŐƌĞƐƐ�ĞǀĞƌǇ�ƟŵĞ�ƚŚĞǇ�ƉŝĐŬ�ƵƉ�ƚŚĞŝƌ�ƉĞŶ͘�
dŚŝƐ�ǁĞĞŬ�ǁĞ͛ǀĞ�ƐƚĂƌƚĞĚ�ŽƵƌ�ĚŝƐĐƵƐƐŝŽŶ�ďĂƐĞĚ�ŽŶ�ĐƌŝŵĞ�ĂŶĚ�
ƉƵŶŝƐŚŵĞŶƚ�ǁŚŝĐŚ�ŚĂƐ�ŚĞůƉĞĚ�ƚŚĞŵ�ĚĞǀĞůŽƉ�ƐŽŵĞ�ƐŽƉŚŝƐƟĐĂͲ
ƟŽŶ�ƐƵĐŚ�ĂƐ�ƵƐŝŶŐ�ĨŽƌŵĂů�ůĂŶŐƵĂŐĞ�ĂŶĚ�ƉĂƐƐŝǀĞ�ǀŽŝĐĞ͘�/Ŷ�ŵĂƚŚƐ͕�
ǁĞ�ĂƌĞ�ĐŽŵƉůĞƟŶŐ�ŽƵƌ�ƌĂƟŽ�ƵŶŝƚ͕�ĂůƚŚŽƵŐŚ�ǁĞ�ŵĂǇ�ĐŽŶƟŶƵĞ�
ǁŝƚŚ�ƚŚŝƐ�ũƵƐƚ�ĂŌĞƌ�ƚŚĞ�ŚŽůŝĚĂǇƐ͘�^ŝůǀĞƌ��ůĂƐƐ�ǁĞƌĞ�ƐƵƌƉƌŝƐĞĚ�ƚŽ�
ŚĞĂƌ�ƚŚĂƚ�ǇĞĂƐƚ�ŝƐ�Ă�ůŝǀŝŶŐ�ƚŚŝŶŐ�ĂŶĚ�ǁĞ�ƵƐĞĚ�ƚŚŝƐ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�
ƚŽ�ĐŽŶĚƵĐƚ�ĂŶ�ĞǆƉĞƌŝŵĞŶƚ͘�dŚĞǇ�ǁĞƌĞ�ƐƵƌƉƌŝƐĞĚ�ƚŽ�ĮŶĚ�ƚŚĂƚ�
ƐƵŐĂƌ�ĂŶĚ�ǁĂƌŵ�ǁĂƚĞƌ�ǁĂƐ�ƚŚĞ�ďĞƐƚ�ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�ǇĞĂƐƚ�ƚŽ�
ŐƌŽǁ͘�/Ŷ�W͘�͘�ƚŚĞǇ�>Ks���ƚŚĞ�ŐĂŵĞ�<ŝŶŐ�ŽĨ�ƚŚĞ�ZŝŶŐ�ǁŚĞƌĞ�ƚŚĞǇ�
ƉƌĂĐƟƐĞĚ�ƚŚĞŝƌ�ĚƌŝďďůŝŶŐ͕�ĚĞĨĞŶĚŝŶŐ�ĂŶĚ�ĂƩĂĐŬŝŶŐ�ƐŬŝůůƐ͘�tĞ�
ǁŝƐŚ�ǇŽƵ�Ă�ƌĞƐƞƵů�ďƌĞĂŬ�ĂŶĚ�ĐĂŶ͛ƚ�ǁĂŝƚ�ƚŽ�ƐĞĞ�^ŝůǀĞƌ��ůĂƐƐ�ďĂĐŬ�
ĨŽƌ�ƚŚĞŝƌ�ĮŶĂů�ƚĞƌŵ�ŽĨ�ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ĐĂƌĞĞƌ͊ 
  

 

,Q�PDWKV��FKLOGUHQ�KDYH�WKRURXJKO\�HQMR\HG�LQYHVWL�
JDWLQJ��'�VKDSHV��GHOYLQJ�LQWR�WKHLU�SURSHUWLHV�DQG�
FKDUDFWHULVWLFV�ZLWK�HQWKXVLDVP��,Q�ZULWLQJ��WKH\
YH�
VWDUWHG�WR�LQGLYLGXDOO\�FRPSRVHG�DQG�ZULWH�VLPSOH�
VHQWHQFHV�WR�H[SUHVV�WKHLU�LGHDV��HQVXULQJ�WKH\�XVH�D�
FDSLWDO�OHWWHU�DW�WKH�VWDUW��ILQJHU�VSDFHV�EHWZHHQ�WKH�
ZRUGV�DQG�D�IXOO�VWRS�DW�WKH�HQG��$QG�RI�FRXUVH��LW
V�
ZULWWHQ�LQ�WKHLU�EHVW�ZULWLQJ�   
$QG�ILQDOO\��ODVW�EXW�QRW�OHDVW��WKH\
YH�KDG�DQ�LQFUHGL�
EO\�PHPRUDEOH�GD\�DW�WKH�IDUP��UHOLVKLQJ�HYHU\�PR�
PHQW�RI�KDQGV-RQ�OHDUQLQJ�DQG�LQWHUDFWLRQ�ZLWK�DQL�
PDOV�   

�ůƵĞ��ůĂƐƐ�ŚĂǀĞ�ŚĂĚ�ŐƌĞĂƚ�ĨƵŶ�ƚŚŝƐ�ǁĞĞŬ�ĐƌĞĂƟŶŐ�
ƚŚĞŝƌ�ŵŽŽŶ�ďƵŐŐŝĞƐ͘�dŚĞǇ�ŚĂǀĞ�ƵƐĞĚ�Ă�Ěƌŝůů�ĂŶĚ�Ă�
ƐĂǁ�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ǁŝƚŚ�ƚŚĞ�ĂǆůĞ�ĂŶĚ�ƐƚĞĞƌŝŶŐ�
ǁŚĞĞů͘�/Ŷ�ŵĂƚŚƐ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ŵĞĂƐƵƌŝŶŐ�ůĞŶŐƚŚ�
ǁŚŝĐŚ�ŚĂƐ�ĂůƐŽ�ŚĞůƉĞĚ�ƵƐ�ǁŝƚŚ�ŽƵƚ��d �ƉƌŽũĞĐƚ͘  

:KDW�D�EXV\�KDOI�WHUP�LW�KDV�EHHQ��
7KLV�ZHHN��ZH�SDLQWHG�RXU�FOD\�SRWV�
UHDG\�WR�WDNH�KRPH��:H�KDYH�DOVR�
ILQLVKHG�RXU�VHZLQJ�SURMHFWV��:H�DUH�
YHU\�SURXG�RI�WKH�FODVV�-�WKH\�KDYH�
SXW�ORWV�RI�KDUG�ZRUN�LQWR�WKHVH�DQG�
WKH\�ORRN�IDQWDVWLF��,Q�36+(��ZH�
KDYH�H[SORUHG�RQOLQH�VDIHW\�DQG�KRZ�
ZH�DUH�WKH�VDPH�EXW�GLIIHUHQW��,Q�
PDWKV��ZH�KDYH�FRQWLQXHG�WR�H[SORUH�
IUDFWLRQV��:H�KDYH�OHDUQW�WR�UHFRJ�
QLVH�GLIIHUHQW�IUDFWLRQV�DQG�LGHQWLI\�
IUDFWLRQV�RI�DQ�DPRXQW��:H�KRSH�\RX�
DOO�HQMR\�WKH�KROLGD\V�� 




